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mission and the Treasurer of Union County and shall bear interest
at a rate not exceeding four (4%) per cent per annum, payable an-
nually. The note or notes executed pursuant to this provision shall
mature and be payable not later than five (5) years from the date of
execution.
SECTION 3: Pledge to pay.-The loan made under the provisions
of this act shall be a binding obligation of the Lockhart School Dis-
trict of Union County and the full faith, credit and taxing power of
said school district are hereby pledged for the payment thereof.
SECTION 4: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 5: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 15th day of April, 1950.
(R1103, H2554)            No. 1408
AN ACT To Amend An Act Bearing Ratification No. 965, Au-
thorizing And Empowering Lockhart School District Health Com-
mission To Borrow A Sum Of Money Not Exceeding Fifteen
Thousand ($15,000.00) Dollars, So As To Provide For The Rais-
ing Of Such Sums As Are Required To Retire The Amount Bor-
rowed.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Act 1407 of 1950 amended-levy taxes pay notes,
Lockhart school district, Union County.-That Act bearing ratifi-
cation No. 965 be and the same is hereby amended by inserting an
additional section which shall be known as Section 2:
"Section 2. The Auditor of Union County is hereby authorized and
directed to levy, and the Treasurer of Union County to collect, as
and when other property taxes are levied and collected in Union
County, an annual tax of sufficient millage upon all the taxable prop-
erty in said Lockhart School District to retire said note or notes as
they become due under the provisions hereof."
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